
CORPORATE STRUCTURES 

OF VIETNAMESE ENTERPRISES
(under the Law on Enterprises 2020)



1. SINGLE-MEMBER LIMITED LIABILITY 
COMPANIES (“SMLLC”)



1.1. SMLLC owned by an organization

MODEL 1:

Owner

President

Director / 
General Director

Board of Control
- Mandatory if the company's owner 

is a state-owned enterprise  

- Optional in other cases



1.1. SMLLC owned by an organization   
(cont.)

MODEL 2:

Owner

Board of Members               

- From 3 to 7 members, including a 
Chairperson

Director / General 
Director

Board of Control 

- Mandatory if the company's owner is a state-
owned enterprise 

- Optional in other cases



1.2. SMLLC owned by an individual 

Owner - President

Director / General Director



2. MULTI-MEMBER LIMITED LIABILITY 
COMPANIES (“MMLLC”)



Board of Members

- Consists of individuals members and authorized representatives of 
organizational members

- One board member is appointed as the Chairperson

Director / General Director

Board of Control
- Mandatory if the members of the company are stated-owned 

enterprises or subsidiary(ies) of state-owned enterprise(s)

- Optional in other cases



3. JOINT STOCK COMPANIES (“JSC”)



MODEL 1: 

General Meeting of 
Shareholders

Board of Management

- From 3 to 11 members, including a 
Chairperson

Director / General 
Director

Board of Control

- Mandatory if the company has 11 shareholders or more, or if 
the company has organizational shareholder(s) holding 50%  
or more of the company's shares 

- Optional in other cases



MODEL 2:

General Meeting of Shareholders

Board of Management (“BOM”)

- From 3 to 11 members, including a Chairperson

- At least 20% of the members are independent 
members

Audit Committee

- At least 2 members, including a 
Chairperson

- The Chairperson must be an independent 
BOM member, the other member(s) must 
be non-executive BOM member(s)

Director / General Director



4. PARTNERSHIP COMPANIES



Board of Members

- Consists of partnership members and 
capital contribution member(s) (if any)

- One partnership member is appointed as 
the Chairperson

Director / General Director

- The Chairperson will hold this position 
unless the company’s charter provides 
otherwise



5. PRIVATE ENTERPRISES 

(OR SOLE PROPRIETORSHIPS)



Individual Owner

Director / General Director

- The individual owner can hold this 
position or hire another person to hold 
this position



Contact:

Dang Thanh Son

Managing Partner

Phone: (+84) 24 32018003 Ext. 104

Mobile: (+84) 98 449 9888

Email: son.dang@dnalaw.com.vn

Dang Chi Lieu

Partner

Phone: (+84) 24 32018003 Ext. 108

Mobile: (+84) 91 218 6838

Email: lieu.dang@dnalaw.com.vn 


